
 
 
 
NEWS RELEASE 
 

Enbridge announces 14 percent quarterly dividend increase in 2016  
 

 

CALGARY, ALBERTA – December 3, 2015 – Enbridge Inc. (“Enbridge” or “the Company”) 
(TSX:ENB) (NYSE:ENB) today announced that its Board of Directors has declared a quarterly 
dividend of $0.53 per common share, payable on March 1, 2016 to shareholders of record on 
February 16, 2016. The dividend reflects a 14 percent increase from the prior quarterly rate, 
marking the twenty-first consecutive year of increased dividends for the Company.  
 
“The core of our shareholder value proposition is our reliable business model, which continues 
to deliver strong and predictable results and dividend growth,” said Al Monaco, President and 
Chief Executive Officer. “The 14 percent dividend increase reflects the confidence we have in 
our outlook, underpinned by the strength of our businesses, an industry leading growth program 
and our sound financial position.  Over the last two years, we have increased our dividend by 
over 50 percent while maintaining strong available cash flow coverage.” 
 
Enbridge also announced a guidance range for 2016 available cash flow from operations 
(“ACFFO”) per share of $3.80 to $4.50. The growth in the Company’s ACFFO per share 
guidance range for 2016 reflects growth from its existing businesses and the successful 
execution of its capital program. This includes projects brought on in 2015 such as the Mainline 
Expansion Program, the Edmonton-to-Hardisty Pipeline, the Line 9 Reversal and the Woodland 
Pipeline Expansion.  In addition, the Company provided a guidance range for 2016 Adjusted 
Earnings Before Interest and Taxes (“EBIT”) of $4.4 billion to $4.8 billion enterprise-wide. 
 
Mr. Monaco continued, “We are entering 2016 well positioned to execute on our five-year 
strategic plan. Our plan includes a $38 billion growth program, $25 billion of which is 
commercially secured and in execution. It is expected to generate compound average annual 
ACFFO per share growth of 15 to18 percent through 2019 and annual average dividend per 
share growth of 14 to 16 percent.” 

“In this challenging commodity price environment, we remain focused on reliable and safe 
operations, which, together with disciplined cost management and providing access to the best 
markets, ensures cost effective transportation for our customers. Looking forward, we are 
positive on the strong longer-term energy fundamentals supporting each of our businesses, 
which provide significant opportunities to both extend and diversify growth well beyond 2019.” 

DIVIDEND DECLARATION 
 
On December 2, 2015, the Enbridge Board of Directors declared the following quarterly 
dividends. All dividends are payable on March 1, 2016 to shareholders of record on February 
16, 2016. 
 

Common Shares $0.53 
Preference Shares, Series A  $0.34375 
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Preference Shares, Series B  $0.25 
Preference Shares, Series D  $0.25 
Preference Shares, Series F $0.25 
Preference Shares, Series H $0.25 
Preference Shares, Series J US$0.25 
Preference Shares, Series L US$0.25 
Preference Shares, Series N $0.25 
Preference Shares, Series P $0.25 
Preference Shares, Series R $0.25 
Preference Shares, Series 1 US$0.25 
Preference Shares, Series 3 $0.25 
Preference Shares, Series 5 US$0.275 
Preference Shares, Series 7 $0.275 
Preference Shares, Series 9 $0.275 
Preference Shares, Series 11 $0.275 
Preference Shares, Series 13 $0.275 
Preference Shares, Series 15 $0.275 

 
 

CONFERENCE CALL 
 
Enbridge will hold a conference call on Thursday, December 3, 2015, at 6:30 a.m. Mountain Time (8:30 
a.m. Eastern Time) to discuss its 2016 guidance. Analysts, members of the media and other interested 
parties can access the call toll-free at 1-800-447-0521 from within North America and outside North America 
at 1-847-413-3238, using the access code of 41209869#. The call will be audio webcast live at  
http://edge.media-server.com/m/p/n8twjkiu. A webcast replay and podcast will be available approximately 
two hours after the conclusion of the event and a transcript will be posted to the website within 24 hours. 
The replay will be available toll-free at 1-888-843-7419 within North America and outside North America 
at 1-630-652-3042 (access code 41209869#) until December 10, 2015. 
 
The conference call will begin with presentations by the Company’s President and Chief Executive 
Officer and the Chief Financial Officer, followed by a question and answer period for investment 
analysts. A question and answer period for members of the media will then immediately follow. 
 
 

 

About Enbridge Inc. 
Enbridge Inc., a Canadian company, exists to fuel people’s quality of life, and has done so for more than 
65 years. A North American leader in delivering energy, Enbridge has been ranked on the Global 100 
Most Sustainable Corporations index for the past seven years. Enbridge operates the world’s longest 
crude oil and liquids transportation system across Canada and the U.S., and has a significant and 
growing involvement in natural gas gathering, transmission and midstream business, as well as an 
increasing involvement in power transmission. Enbridge owns and operates Canada’s largest natural gas 
distribution company, serving residential, commercial, and industrial customers in Ontario, Quebec, New 
Brunswick and New York State. Enbridge has interests in nearly 2,000 megawatts of net renewable and 
alternative generating capacity, and continues to expand into wind, solar and geothermal power. Enbridge 
employs nearly 11,000 people, primarily in Canada and the U.S., and is ranked as one of Canada’s Top 
Employers for 2015. Enbridge's common shares trade on the Toronto and New York stock exchanges 
under the symbol ENB. For more information, visit www.enbridge.com. 
 
 

Forward Looking Information  
Forward-looking information, or forward-looking statements, have been included in this news release to 
provide information about the Company and its subsidiaries and affiliates, including management’s 
assessment of Enbridge and its subsidiaries’ future plans and operations. This information may not be 
appropriate for other purposes. Forward-looking statements are typically identified by words such as 

http://edge.media-server.com/m/p/a4yaqkwp
http://edge.media-server.com/m/p/a4yaqkwp
http://www.enbridge.com/
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"anticipate", "expect", "project", "estimate", "forecast", "plan", "intend", "target", "believe" and similar words 
suggesting future outcomes or statements regarding an outlook. Forward-looking information or 
statements included or incorporated by reference in this document include, but are not limited to, 
statements with respect to: adjusted earnings before interest and taxes and adjusted earnings before 
interest and taxes per share guidance; ACFFO or ACFFO per share guidance; dividend payout policy and 
dividend payout expectation; and longer-term energy fundamentals.  
 
Although Enbridge believes these forward-looking statements are reasonable based on the information 
available on the date such statements are made and processes used to prepare the information, such 
statements are not guarantees of future performance and readers are cautioned against placing undue 
reliance on forward-looking statements. By their nature, these statements involve a variety of 
assumptions, known and unknown risks and uncertainties and other factors, which may cause actual 
results, levels of activity and achievements to differ materially from those expressed or implied by such 
statements. Material assumptions include assumptions about: the expected supply of and demand for 
crude oil, natural gas, natural gas liquids (NGL) and renewable energy; prices of crude oil, natural gas, 
NGL and renewable energy; expected exchange rates; inflation; interest rates; availability and price of 
labour and pipeline construction materials; operational reliability; customer and regulatory approvals; 
maintenance of support and regulatory approvals for the Company’s projects; anticipated in-service 
dates; weather; credit ratings; capital project funding; expected earnings/(loss) or adjusted earnings/(loss) 
before interest and taxes; expected earnings/(loss) or adjusted earnings/(loss) before interest and taxes 
per share; expected future cash flows and expected future ACFFO; and estimated future dividends. 
Assumptions regarding the expected supply of and demand for crude oil, natural gas, NGL and 
renewable energy, and the prices of these commodities, are material to and underlie all forward-looking 
statements. These factors are relevant to all forward-looking statements as they may impact current and 
future levels of demand for the Company’s services. Similarly, exchange rates, inflation and interest rates 
impact the economies and business environments in which the Company operates and may impact levels 
of demand for the Company’s services and cost of inputs, and are therefore inherent in all forward-looking 
statements. Due to the interdependencies and correlation of these macroeconomic factors, the impact of 
any one assumption on a forward-looking statement cannot be determined with certainty. 
 
Enbridge’s forward-looking statements are subject to risks and uncertainties pertaining to adjusted 
earnings guidance, ACFFO guidance, operating performance, regulatory parameters, project approval 
and support, weather, economic and competitive conditions, changes in tax law and tax rate increases, 
exchange rates, interest rates, commodity prices and supply of and demand for commodities. A further 
discussion of the risks and uncertainties facing the Company can be found in the Company’s filings with 
Canadian and United States securities regulators. The impact of any one risk, uncertainty or factor on a 
particular forward-looking statement is not determinable with certainty as these are interdependent and 
Enbridge’s future course of action depends on management’s assessment of all information available at 
the relevant time. Except to the extent required by applicable law, Enbridge assumes no obligation to 
publicly update or revise any forward-looking statements made in this news release or otherwise, whether 
as a result of new information, future events or otherwise. All subsequent forward-looking statements, 
whether written or oral, attributable to Enbridge or persons acting on the Company’s behalf, are expressly 
qualified in their entirety by these cautionary statements. 
 
NON-GAAP MEASURES  

This news release contains references to adjusted earnings/(loss) before interest and taxes and ACFFO. 
Adjusted earnings/(loss) before interest and taxes represents earnings or loss attributable to common 
shareholders adjusted for interest, taxes and unusual, non-recurring or non-operating factors on both a 
consolidated and segmented basis. These factors, referred to as adjusting items, are reconciled and 
discussed in the financial results sections for the affected business segments in the Company’s periodic 
MD&A. Adjusting items referred to as changes in unrealized derivative fair value gains and losses are 
presented net of amounts realized on the settlement of derivative contracts during the applicable period.  
 
ACFFO is defined as cash flow provided by operating activities before changes in operating assets and 
liabilities (including changes in regulatory assets and liabilities and environmental liabilities) less 
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distributions to noncontrolling interests and redeemable noncontrolling interests, preference share 
dividends and maintenance capital expenditures, and further adjusted for unusual, non-recurring or non-
operating factors.  
 
Management believes the presentation of adjusted earnings/(loss) before interest and taxes and ACFFO 
provide useful information to investors and shareholders as they provide increased transparency and 
insight into the performance of the Company. Management uses adjusted earnings/(loss) before interest 
and taxes to set targets and to assess the performance of the Company. Management also uses ACFFO 
to assess the performance of the Company and to set its dividend payout target. Adjusted earnings/(loss) 
before interest and taxes and ACFFO are not measures that have standardized meaning prescribed by 
accounting principles generally accepted in the United States of America (U.S. GAAP) and are not U.S. 
GAAP measures. Therefore, these measures may not be comparable with similar measures presented by 
other issuers.  
 

 
 
FOR FURTHER INFORMATION PLEASE CONTACT: 
 
Media       Investment Community 
Graham White      Adam McKnight 
(403) 508-6563 or Toll Free: 1-888-992-0997 (403) 266-7922 
Email: graham.white@enbridge.com   Email: adam.mcknight@enbridge.com 
 


